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New recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

12-Aug-25 Nifty Nifty Buy 24495-24460 24534/24599 24399.00 Intraday

12-Aug-25 State Bank Of India STABAN Buy 816-818 826.00 812.40 Intraday

12-Aug-25 Eternal Ltd ZOMLIM Buy 306-307 310.00 304.40 Intraday

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

7-Aug-25 Tata Steel TATSTE Buy 155-160 173.00 149.00 30 Days

Scrip Name Action

Kalpataru project Buy

PFC Buy

HAL Buy

Duration: 3 Months

https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
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Technical Outlook

ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

 

Day that was…
• The Indian equity benchmark started the truncated week on a positive 

note and settled the at 24,585, up 0.91%. Mirroring the benchmark the 
Nifty Midcap and Small cap indices concluded with a gain up 0.85% 
and 0.36% respectively. Sectorally, barring Consumer durables all 
indices closed in green, where, PSU Bank, Realty and Healthcare 
outperformed.

Technical Outlook:
• Nifty defended previous two sessions identical lows and witnessed 

supportive efforts in the vicinity of 12th May 2025 gap zone which 
helped it to erase all the previous sessions losses as a result it made a 
strong bull candle indicating buying demand at gap zone.

• Key point to highlight is that, index staged a strong recovery from over 
sold conditions as weekly stochastics has witnessed the lowest 
reading of 2.7 since 1995 last week, indicating technical pullback. 
Going ahead, to pause the ongoing downward momentum index need 
a follow through strength and a decisive close above previous 
session’s high for a meaningful pullback to materialize. Further, any 
positive development on tariff front would help index to resolve higher 
and witness technical pullback towards 24800 marks in the coming 
weeks. Failure to do so would result into extended correction wherein 
key support is placed around 24000-23800 levels. Going forward, the 
tariff related development would dictate the further course of action.

• On the structural front, market breadth has bounced from the bullish 
support zone of 25 where the % of stocks above 50 days EMA 
currently is at 29 that offers incremental buying opportunity. We 
believe, the earning-based volatility is likely to subside as we enter the 
fag end of the earning season while focus will now completely shift to 
tariff development.

• In the technical parlance, 52 weeks EMA (Equivalent to 200 days) has 
the utmost importance where long term accumulation take place. The 
index is approaching key support zone of 24000-23800 being 52 
weeks EMA and 50% retracement of entire up move off April low 
21743 amid oversold condition, indicating possibility of technical 
pullback cannot be ruled out. Hence, traders should refrain from 
creating aggressive short position in the truncated week. Instead focus 
should be on accumulating quality stocks backed by strong earnings in 
a staggered manner. 

• On the sectoral front, focus should be on domestic themes thereby 
BFSI, Consumption, Capital Goods & infra would be in focus.

Key monitorable to watch out for in current volatile scenario:

a) Development of Bilateral trade deal negotiations.
b) US and Domestic inflation print 
c) U.S. Dollar index retreated from past two years breakdown area of 

100, indicating corrective bias while crude oil pared last week's gains 
and resumed downward momentum.

Nifty :24585

Weekly Bar Chart

Weekly stochastic in Extreme over sold zone, indicating impending 
pullback.

August 12, 2025

Support @ 
24000-23800

Resistance 
@24800

Sectors in focus (Intraday) :

Positive: BFSI, FMCG, Hotels
Neutral : IT

52-week EMA

Intraday Short term

Trend

Support 24469-24390 24000

Resistance 24660-24757 24800

20 day EMA 24795

200 day EMA 24204

Nifty Technical Picture(Spot levels)

Nifty Future Intraday Reco.

Action

Price Range

Target

Stoploss 

Buy on dips

24534/24599

24495-24460

24399

Domestic Indices
Indices Close 1 Day Chg  % Chg

SENSEX Index 80604.08 746.29 0.93

NIFTY Index 24585.05 221.75 0.91

Nifty Futures 24627.90 186.80 0.76

BSE500 Index 35539.33 310.69 0.88

Midcap Index 56479.00 476.80 0.85

Small cap Index 17491.70 63.50 0.36

GIFT Nifty 24620.00 -7.90 -0.03

Open High Low Close

24371.50 24600.85 24347.45 24585.05
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Nifty Bank : 55510

August 12, 2025 ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

Week that was:

The Bank Nifty closed the day on a positive note, settling at 55,510 up 0.92%. The 
Nifty PSU Pvt index mirrored the benchmark, ending at 26,779 with a gain of 
0.81%..

Technical Outlook: 

• Bank Nifty opened on a positive note within the previous session’s range. 
Throughout the day, intraday dips were consistently bought into, indicating 
strong demand and absorption of selling pressure. This bullish price action led 
to a close near the day’s high, resulting in the formation of a bull candle, 
reflecting underlying strength and positive sentiment.

• Key point to highlight is that Bank Nifty has rebounded sharply from a key 
confluence of support, the 100-day EMA, currently placed at 54,948, and a 
rising trendline that has held firm since mid-April 2025. This bounce signals a 
potential pause or reversal in the recent corrective trend. As long as the index 
sustains above the 54,900-55,000 zone, the broader uptrend remains intact. On 
the upside, immediate resistance is seen near 56,300-56,500, which also marks 
the 50% retracement of the recent decline from 57,628 to 54,905. However, if 
the index fails to hold above 54,900, an extended correction may unfold. In that 
case, the previous gap support zone between 54,054-54,445 is expected to 
offer a meaningful downside cushion. From a momentum perspective, the 
weekly stochastic oscillator has entered oversold territory at 11, suggesting 
that selling pressure may be nearing exhaustion. In the near term, we expect 
the bias remains sideways to downward as the index continues to trade within 
a weekly lower-high, lower-low structure. A decisive close above the previous 
week’s high, ideally supported by strong volume, would be an early signal of 
strength. This could help the index recover recent losses and potentially 
accelerate the move towards resistance near 56,500 in the coming weeks . A 
decisive breakout above 56,500 would likely mark the start of the next leg of 
the uptrend.

• Since April, intermediate corrections have remained shallow while the index 
has consistently held above its 100-day EMA. Moreover, over the past eleven 
weeks, the index has retraced 50% of the preceding 11.10% up move seen in 
the prior six weeks. The slower pace of retracement highlights a robust price 
structure, which augurs well for the next leg of the uptrend.

• The PSU Bank Index outperformed the benchmark and closed on a positive 
note with a gain of 2.20%, The index has formed a bullish engulfing pattern on 
the daily chart, signaling a potential reversal and continuation of the uptrend. 
This pattern appeared at a key confluence point, the lower trendline of an 
ascending channel and the 100-day EMA, which has held firm since May 2025 
despite recent tariff-related volatility. This suggests a potential move toward 
the upper channel resistance near 7,250.  The index continues to trade above 
its 200-day EMA and the 50% retracement level of the preceding rally (from 
6065 to 7305), with both offering a meaningful downside cushion around 6685. 
This level has acted as a key support since May. According to Dow Theory, the 
index maintains a higher-high, higher-low structure since its breakout on May 
19, with immediate support now seen around 6,700, which aligns with the 20-
week EMA.  While the Bank Nifty consolidates within 5% of its all-time high, 
PSU Banks continue to lag significantly, trading 16% below their peak. This 
presents a potential catch-up opportunity for the sector

  

Technical Outlook Daily Bar Chart

Daily stochastic in over sold zone, indicating impending pullback

Resistance 
56500

Gap Support 
area

Advance Decline

Fund Flow activity of last 5 session

100-day EMA

Intraday Short term

Trend

Support 55177-54927 54000

Resistance 55832-56100 56500

20 day EMA 55990

200 day EMA 53384

BankNifty Technical Picture(Spot levels)

BankNifty Future Intraday Reco.

Action

Price Range

Target

Stoploss 

Buy on dips

55240-55180

55049

55530.00

0

1000

2000

3000

05-08 06-08 07-08 08-08 11-08

BSE: Advances Declines

  22  

   ,        ,     

 1,     

  1,20   

  ,  0  
  ,     

 10,     
  , 2   

 5,  2  

 -9,000

 -4,000

 1,000

 6,000

 11,000

 16,000

05-08 06-08 07-08 08-08 11-08

FII DII

Open High Low Close

54999.35 55582.15 54927.55 55510.75
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State Bank of India (STABAN) 

Rec. Price 816-818 Target 826.00 Stop loss 812.40

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Strong bull candle post results and elevated  buying demand above 50-
day EMA ,indicating further upsides in coming sessions 

Action Buy

Daily RSI in rising trajectory  suggest positive bias

50-day EMA
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Eternal (ZOMLIM) 

Rec. Price 306-307 Target 310.00 Stop loss 304.40

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Elevated buying above 20-day EMA, indicates further upsides in coming 
sessions 

Action Buy

Daily RSI generated bullish crossover, suggest positive bias 

20-day EMA
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Tata Steel (TATSTE): Higher base above 100-
day EMA…

Rec. Price 155-160 Target 173.00 Stop loss 149.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 30 Days

Higher base above 100-day EMA and price rebound after taking support at lower band of 
rising channel, indicates inherent strength and augurs well for next leg of up move 

Action Buy 

Daily RSI bullish crossover , indicating positive bias. 

Recommended on I-click to gain on 07th  August  at  15:18

Target  @ 173

100-day EMA

Above average volumes (20-day average)suggest larger participation in direction of trend
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Price history of last three years

August 12, 2025 ICICI Securities Ltd. | Retail Equity Research 7

Back to Top 

Tata Steel
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

                            ICICI Direct Research Desk,
                            ICICI Securities Limited,
                            Third Floor, Brillanto House,
                            Road No 13, MIDC,
                             Andheri (East)
                              Mumbai – 400 093 
                          research@icicidirect.com
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ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.
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corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number – INH000000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address: 
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. CIN: L67120MH1995PLC086241, Tel: (91 22) 6807 7100. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various 
subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.
Investments in securities market are subject to market risks. Read all the related documents carefully before investing. 
Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or 
risk-free return to the investors.
Name of the Compliance officer (Research Analyst): Mr. Atul Agrawal
Contact number: 022-40701000 E-mail Address: complianceofficer@icicisecurities.com
For any queries or grievances: Mr. Bhavesh Soni Email address: headservicequality@icicidirect.com Contact Number: 18601231122
Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, may not 
match with the recommendation in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports. Our proprietary trading and investment businesses may make investment decisions that are 
inconsistent with the recommendations expressed herein. 
ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or 
may be contrary with the views, estimates, rating, target price of the Institutional Research.
The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may 
not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information 
herein on a reasonable basis, ICICI Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate 
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to 
this company, or in certain other circumstances. 
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